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Item 8.01 Other Events.

In connection with the proposed offering of common stock of J.Crew Group, Inc. (the “Company”) by Texas Pacific Group, the Company now reaffirms
the guidance announced on its November 21, 2006 conference call, and subsequently reaffirmed in a Form 8-K filed by the Company on January 10, 2007, that
adjusted diluted earnings per share for fiscal 2006 are expected to be in the range of $0.95 to $0.97. In addition, the Company has refined its comparable store
sales expectation for the fourth quarter of fiscal 2006, and currently expects comparable store sales to increase approximately 7%.

The Company now also reaffirms the long-term guidance announced on its November 21, 2006 conference call and subsequently reaffirmed in a Form 8-K
filed by the Company on January 10, 2007.

The Company now also reaffirms its indication provided in a Form 8-K filed by the Company on January 10, 2007 that it is comfortable with the
Institutional Brokers Estimate System (“IBES”) consensus estimate as of January 9, 2007 of adjusted diluted earnings per share for fiscal 2007 of $1.21. IBES is a
system that gathers and compiles the various estimates of research analysts of future earnings for many U.S. publicly traded companies.
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