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Item 8.01 Other Events.

On January 16, 2007, Madewell Inc. (“Licensee”), a wholly-owned subsidiary of J.Crew Group, Inc., delivered a notice pursuant to a Trademark License
Agreement among Millard S. Drexler, Millard S. Drexler, Inc. (“Licensor”) and J.Crew Group, Inc., dated October 20, 2005 (the “License Agreement”) of the
occurrence of certain events that were required for an assignment of the Madewell Properties and the Residual Rights (as defined in the License Agreement)
under the License Agreement. Upon Licensee’s delivery of such notice, Licensor assigned, transferred and conveyed all of its rights and interests to the Madewell
Properties and the Residual Rights to Licensee.
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